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Bede’s Financing Deferral Program - Terms & Conditions

This payment deferral program (the “Deferral”) is offered by Bede B.S.C. (c) (“Bede”) as an exceptional temporary
relief measure in accordance with directives and guidance issued by the Central Bank of Bahrain (“CBB”) whereby

Bede will defer three (3) instalments commencing from 19 April 2026 via a new Murabaha finance.

Bede will reverse any installment debited before 19 April 2026 if the Customer is eligible to avail the deferment offer.
The deferment is offered for due and future instalments. The calculation of the deferred instalments is indicative and

may be subject to slight variations when executing the Murabaha transaction.

This Deferral does not constitute:
e awaiver or reduction of any amounts due; nor

e an amendment to the underlying Murabaha financing structure, except as expressly stated herein.

1. Customer Request & Consent
The Deferral is:
e available only upon the Customer’s explicit request; and
e subject to the Bede’s assessment and approval.
The Deferral shall only be implemented after the Customer has provided explicit consent following disclosure of all

required information.

2. Eligibility
The Deferral is available to eligible customers holding active Murabaha financing facilities, subject to the CBB
guidelines.
The following are excluded:
e  Customer financings that have been formally referred to legal action, including cases filed with courts or
enforcement authorities for recovery of outstanding amounts.
e  Customer financings where payments are overdue by more than 90 days on any scheduled instalment.

Bede reserves the right to determine eligibility at its sole discretion.

3. Scope & Duration
Upon approval:
e The Deferral shall apply to the next three (3) scheduled instalments (principal and profit components) for
the 3 months.
e  The Deferral period shall commence in accordance with the applicable program timeline communicated to

the Customer.
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e Deferral requests shall be accepted from through Bede’s portal.

4. Payment Obligations During Deferral
During the Deferral Period:

e Noinstalments shall be required to be paid

e No late payment fees or penalties shall be applied in connection with the deferred instalments
Any overdue amounts prior to the Deferral:

e are not covered; and

e remain immediately due and payable.

5. Repayment Mechanism
Following the Deferral Period:

e The deferred instalments (including principal and accrued profit) shall be settled through a restructuring of
the financing implemented by way of a new Sharia-compliant financing arrangement (the “Restructured
Financing”).

e The Restructured Financing shall be governed by, and incorporate, the same terms and conditions as the
Murabaha Agreement relating to the original financing, except to the extent expressly varied to give effect to
the deferral and the revised payment schedule. The Customer will be signing a new Murabaha agreement

e For the avoidance of doubt, the restructuring shall not constitute a waiver of any rights accrued under the
original financing prior to the effective date of the Restructured Financing.

e Bede reserves the right to request additional information or documents to complete the new Murabaha
transaction, and should the Customer refuse to submit the same, this request will be deemed cancelled.

e The instalments of the Restructured Financing will commence one (1) month after the due date of the last
instalment of the original financing.

e Inthe event that the Customer fails to pay any instalment of the original financing, all instalments
outstanding under both the original financing and the Restructured Financing shall become immediately due

and payable.

6. NoFeesorCharges

No fees, administrative costs, or charges shall be imposed for granting the Deferral.

7. Resumption of Payments
Upon expiry of the Deferral Period the instalment payments shall automatically resume and the Customer shall be

bound by the revised schedule reflecting the tenor extension.
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8. General Provisions
e The Deferral is a temporary regulatory relief measure and may be amended, suspended, or withdrawn in line
with CBB directives.
e These Terms shall be read together with the underlying financing agreement, which shall remain in full force.
e The Deferral shall not create any precedent or future entitlement to similar relief.
e Bede may cancel the Deferral in case of:
O misrepresentation
o breach of terms

o misuse of the facility

Consents
The Customer agrees that acceptance via electronic channels (including clicking “Agree”) shall constitute a valid and
binding electronic signature, evidencing the Customer’s consent to these Terms, the deferral of instalments, the

restructuring of the financing through a new Sharia-compliant arrangement, and any related transactions.

The Customer further authorizes Bede to process the deferral request and implement the restructuring, subject to its
review and approval, and agrees that the new financing shall be on terms consistent with the Murabaha Agreement
governing the original financing, as amended to reflect the deferral. The Customer also consents to the execution of
any required commodity Murabaha transactions (where applicable), and authorizes Bede (or its agent) to transact
and appoint commodity broker(s) on the Customer’s behalf, and confirms that the financial impact of the deferral,

including any extension of tenure and increase in total profit payable, has been understood and accepted.

The Customer acknowledges and agrees that the restructuring may result in an increase in the total profit payable
over the duration of the Restructured Financing and all other terms of the original financing shall continue to apply

unless expressly amended under the Restructured Financing.
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